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'DEED OF TRUST — MISSISSIPPI — JIM WALTER HOMES, INC.
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TN
hereinafier called Grantor, being justly indebted to JIM WALTER HOMES, INC., a corporation organized and cristing under the laws of the

State of Florida and gualified to do business in the State of Mississippi, and having a place of busincss at Al .
NN <N ' . , Mississippi, hercinafier called Beacficiary, in the sum of .an_hmijl Loel Lice
b, L0 2™ Poltars (8 /4;’5', 33057 ) ia equal monthly installments of /-sser_fucen c/re. &yﬂﬁ
) _CQJU gy Sy Dollars ($ ﬂ.’z:_f_d _) each, the first installment to become duc and payable on the date set forth in the

Completion Notice (“*Payment Commencement Date") to be mailed or delivered by Jim Walter Hor_nes. Inc¢. upon completion or substanliaf. coin-
piction of its contract obligations set forth in a building contract of even date herewith between Jim Walter Homes, Inc. and lhc undersigoed,
and one installment o become due on the same day of each succeeding month until payment i full. if not sooner paid, the cutire outstanding

indebtedness shall be due mnd payable E_Q_\-_J_ months from the Payment Commencement Date.

WHEREAS, the Grantor is desirous of securing the payment of said indebtedness at the maturity thereof and renewals thereof in whole, or
in part, end also any further and future advances to be made to the Grantor by the Beneficiary as well as any other indebledness which may be
due or become due to the Beneficiary by the Grantor in this deed of trust; !

" NOW, THEREFORE, in consideration of Five Dollars to him in hand paid by W) .S "\ Cliloar )\‘ R‘S\D\‘\SQV\
» herenafier called Trustee, the receipt whereof is hereby scknowledged, the Grantor does hereby grant, bargain, sell, .

convey and warrant unto the LA T \\—'CIUL) C\PX‘ {.0\[).\\50\"\ , Trusice, all the real estaic
in the County of DL.) Gy , State of Mississippi, dc;cnbed as follm::_l:m;%- g?sr% ﬁﬁ” f .NRE'I I o'gﬂfﬁe H‘ y

Reef ok ode i BOOK
FOR LEGAL DESCRIPTION SEE EXHIBIT " YOATTACHED HERETORQFaaa AN3
AND HEREBY MADE A PART OF THIS INSTREMEME:: QA pr o7 ey :
This Mississippi Deed of Trust is being executed to correct an error appearing ig I:Q?) Ee‘f:feti E=ipni

Deed of Trust originally executed between the parties hereto on May: 7, 1993 and recordet AW ook @6‘5‘( - -y
at page 326 in the records of the county and stare shown herein. ‘Q'*j nlh:!ta.«,ih..‘, .

TOGETHER WITH all and singular the ways, easements, riparian and other rights, and all tenements, hereditaments and appurtsnances
thereunto belonging or in anyway appertaining, and all buildings, structures and other improvements now on said land or that hereafter may be
erected or placed therean, and all fixtures attached thereto and all rents, income, issues and profits aeeruing and 1o accrue therefrom.

The Grantor hereby covenants with the Trustee that the Grantor is lawfully seized of the fec simple title to the above described property ind
has full power and suthority to grant, bargain, sell and convey the same 1o the Trustee; that said property is free and is discharged from al liengy ‘f
encumbrances and claims of every kind, including taxes and assessments; that said Grantor will make such further assurances to perfect fhe fod
simple title 1o said property in the Trustee as may be reasonably required. o

4

It is understood and agreed that this conveyance is made subject to and that the parties hereto have agreed on and are bound by a6
serve and fulfill the following covenants, stipulations and conditions as obligatory upon the respective parties:

First: In addition to the aforesaid indebtedness, any and all extensions of renewals of the same or any part thereof, and any and all §uol

future advances, loans and extensions of credit by the Beneficiary herein, or the holder or holders of the indebtedness above describgh
Grantor are intended 1o be secured and are secured by this instrumeat.

Second: The Grantor shall: pay the indebtedness recited in and evidenced by said note and any extensions or renewals thereof, a
indebiedness or lisbility however created ot evidenced; pay al! taxes, assessments, levies, liens and encumbrances of every kind and aaf .
said property and upon this deed of trust and note and the moneys secured hereby promptly when due and before delinquency thereof; pay all i

<osts and expenses incurred or paid by the Beneficiary in collecting the indebezdness hereby secured or in enforcing or protecting the rights and Ul

F <
security of the Beneficiary hereunder, including reasonable attorney’s fee if placed in the hands of an attorney, whether collecied by foreclosure | ! E
or otherwise; keep all buildings and structures now or hereafter erecied upon the said premises constantly insured in an amount squal lo the =,
lesser of the actual cash value of the house now or hereafter erected on said premises or the unpaid balance of the cash price of said house agi e B el x
all loss or damage by fire, windstorm or i.rnado and water damage, as may be required by the Beneficiary, and in & company or compmm-m = =
- ceptable to said Beneficiary, All of said policies and renewals thereof shall contain standard mortgage clanses with or without full contribution = =

as Beneficiary shall require, and in such form as shall be sutisfactory to the Beneficiary by which any loss or damage under said policies shail be
payable 1o Beneficiary as its interest may appear.

Third: The Grantor further covenants to keep said property and the buildings now locaied thereon or hereafter to be erectad thereon 14 " "
repair and te permit, commi{ or suffer no waste, impairment or Gelerioration thereof, snd to comply stricily with all laws 2nd geveramonia)
tations affecting said property or its operation, :

-
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Fuurth'.' It is distinctly understood and agreed that a default for thirty days in the payment of any sums of money 10 be peid hercunde}
Grantor or in the performance of any of the agreements contained herein on the Granior's part o be performed shall cause the entire f8d
ness 1o fall due and payable at the option of said Beneficiary, and shall fully empower the said Beneficiary to have the Trustee, or any sutS8iep]

* in said trust herein, o execute his trust, and said Beneficiary shall nat be required to declare such acceleration in Writing or give nol
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Fiﬁ.h: All maneys expended by the Beneficiary for the making of any and all needed repairs and improvements, payment of L
ments, liens, judpments and insurance premiums, and all necessary expenses incurred by said Bencficiary in connection therewi

apy expenss incurred in defending the titic of Hie Gramior to this real estite, where aecessary for the protection of the s2id Beneficiapy i E
e5ts, or in defonding this trust deed as 3 valid first lien on the real estate described or imended 10 be described herein, where necessary, co- g
ing 10 have the trust deed reformed by judicial praceedings, where necessary because of mistake in this act, or i causing this trus ; for)
cuted, shall constituse 2 pan of the debt secured by this trust deed shall bear interest from the date s0 advanced until peid at the raic of § Pely &
annum, and shall become immediately due and payable to the said Beneficiary. {The Grantor agrees 10 pay all necessary and usual ¢ ihoi- - A
dent to the consummation of this obligation, and likewise the usual Wnecessary costs incident to the canceliation upon the record or récordiof Pon
this trust decd afier the obligation has e rephidsir G5 01 0 C0. RV IR
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casis incideat to the cancellation upor the record or records of this trust deed after the obligation has been repaid in full.)

Siath: In case the Grantor shall abandon the property conveyed hercby or become insolvent, or apply to a bankrupicy court to bz ladjudi-
cated a voluntury bankrupt, or procecdings be instituted to put him in involunzary bankruplcy, or should any proceedings be taken against the
Grantor, looking to the appointment of a receiver, assignee or Trustee, then, and in either or any such case, alf rents becoming due and payeble to
the Beneficiary herein, 1o be applied on the indebledness secured hereby, and whote indebtedness hereby secured, may, at the option of the Beae-
{iciary, be declared due and payable,

- Seventh: If the property conveyed herein should be situatec in two or more counties or in two judicial districts_of _th_: same Soumty, then the
Trustee shall have full power, in case he is directed 10 foreclose under this instrumer, to select in which county or judicial district the sale of ali
of the above property shall be made, and his selection shall be binding upon the Graniors and the beneficiary and all persons claiming through or
under them, whether by coatract or by law. The Trustee shall have full power to fix the day, time,'terms, and place of sale, and shall also have

fult power to conduct eny sale hercunder through an agent duly appointed by him for that purpose, but said appoiniment of agent need no! be re-
corded.

Eighth: The Grantors waive the provisions of Section 888 of the Code of Mississippi of 1972, and laws amendatory thetcof, if any, as fa- as
said Section restricts the right of the Trustee to offer at sale more than onc hundred and sixty zcres at a lime. «nd the Trusiee may offer r.hc prop-
erty herein conveyed as a whole, regardless of the manner in which it may be described. The Granlors aiso v aive e provisions of Section 892
of the Mississippi Code of 1972,

Ninth: In case of the sale of the said property hereunder, the Bencficiary shall have the same right Lo purchase at such salc as if a stranget to
thi instrument.

} . : R et "~ 1
Grantor agrees to pay all necessary and usua! charges incident to m?fcéﬁmm&rfoﬁ%ﬂﬁﬁgmaﬁ n/l’fdQewia the uaval and necessary -

However, this conveyance is in trust. Should the Grantor pay said indcbtedness therson at maturity, and any rencwal ithercof and alsc all
further and future advences to them by the Beneficiary, as well as any other indebtedness due or which may become due the Bencliciary, by the
Grantors, and comply with all the terms, agreements and conditions of this instrument, then this conveyance shall be void, othervise, at e re-
quest of suid Beneficiary, or any legal holder of said indebiedness, of uny past thereof, the Trustee herein named, or any succeeding Trustee,
shall sell said property, or a sufficiency thereof to satisfy the indebledness of every kind, hereby secur & then unpaid aficr having published no-
tice of the time, place and terms of sale in the manner required by law, but the Trustee may sell at such troe and such place as may be designed in
the notics of such sale, being vested with discretion as to the time and place of sale, and not being rec -ed to make sale, or sales, at the tims - 4
place prescribed by the statute for sales under execution,

The Trustee's authority to sell shall not be exhausted upon making one sale, but he may make as many sales under this deed of trust as may
be deemed advisabie by the Trustee herein named, or any succezding Trustee. Out of the proceeds arising from such sale or sales, Lie cost und ex-
pense of exceuting this trust, including a ten per cent Trustee's fee, which is hereby agreed 10 be @ reasonable Trustee’s fe= and i reasonable &-
torney's fee, shall first be paid, next the amount of said indebtedness secured thereby then remaining unpaid, including the indebiedness berein
described, and any forther advance or advances and any amount expended on said property by the Beneficiary or Beneficiary's assigns, uwnder
the terms of this decd of Trust, und sl interest and atlorney's fees, and lasly, uay balance of said proceeds remnaining shall be paid 10 the
Grmm:' N B LI

‘The Beneficiary, or any subsequent holder of said indebtedness, or any part thereof is hereby authorized to appoint another Trustee .o place
and stead of and as successor to the Trustee herein named, or his successor or successors: such power of appcintment may be exercised & nfien
as the Beneficiary or holder of said indsbtedness may desire, and shall continue as long as any part of the indebtedness hereby secured remain-

unpaid und such appointee shall have the same authority, title and powers as the Trusiee herein named, and his acts shali have all the vadidity of
the acts of the original Trustee.

If all or any part of said property herein conveyed is sold, transferred or conveyed by the Graator, without the prior written consent of said
Jim Walter Homes, Inc., its successors or assigns, said Jim Walter Homes, Inc., its successors or assigns, may at its option, declare all swns se-
cured hereby to be immediately due and payable without notice or demand,
1t is covenanted and agreed that the terms “Grantor” and “Beneficiary” and “Trusiec” for convemence hers
nouns used in connection therewith, shait be construed 1o include the plural as well as the singular number, and the masculine, feminine and neuy-

ter gender, whanever and wherever the context so admits or requires; and that all covenants and obligations of the Tespective parties hareto shall
extend 10 and be obligatory upon their heirs, legul represcntatives, successors assigns,

WITNESS the signatare of the Grantor this AJ_ day of BSQQ D’T ' 1935
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ACKNOWLEDGMENT
STATE OF MISSISSIPPL
COUNTY OF

Personally appeared before me, the undersigned authority, duly authorized by iaw
State, the within named
io me personally kpown, who acknowledged thar
therein mentioned, for the purposes therein set forth.
GIVEN UNDERMY HAND AND QFFICIAL SEAL, this the

1o take acknawledgments in and for said Couaty and

signes and delivered the foregoing instrument on the day and year

day of i _ , 19,
. "
- Notary Public .
\ My Commission Expires: !
SEAL
ACKNOWLEDGMENT
STATE

couNTY oF S Ahadiz

Personally appeared before(aa:. the undersigned authority it znd for the Jurisdiction aforesaid,

ne of the subheribing wimesses 1o lht:‘fomgoing instrument, who, hc's&xg first duly swarn deposcth and paith thiar he saw the le'm DRI e
i - * § .
\};}f_ Gt Nt gy and NP wls < ff/\,\d{«wMu_ﬁ] e

/
husband and wife, whose pames are subscribed thereto, sign and deliver Wie same 1o

\E&:}e}ﬁqrmc ﬁtofJiIDWﬂlcrHOmcs,lnc_,lhn‘ this affiant zribed bis p asam@:esa . "lx‘-
presence of the said {Ard 1A ane & k 5 : i AMieons . 3+ e
husbeng amd wife.

GIVEN under my hand and officiai seal, this the -775' /Afy’si v

H :": v ‘( j J f— ' :
= m : 1;’;3%:5«‘-&4? e
o — NOTARY PUBLIC
My Commission Expires Sept. 17, 1998 .
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Memphis #90

Beatrice Summers
EXHIBIT “C¥

One (1) acre in the Northwest Quarter of Section 29, Township 2 South, Range 5
West, Desoto County, Mississippi, being more particularly described as:
Commence at the Southwest Corner of the Northwest Quarter of Section 29,
Township 2 South, Range 5 West, Desoto County, Mississippi; thence East 1,175
feet to a point; thence North 158 feet to the point of beginning; thence North
5.0 degrees &5 minutes West 210 feet to the center of public road; thence
North 79 degrees 30 minutes East along center of public road 210 feet to a
point; thence South 5.0 degrees 45 minutes East 210 feet to a point; thence
South 79 degrees 30 minutes West 210 feet to the point of beginning,
containing one (1) acre, more or less. )




